COOBHIEHHUE O CYINECTBEHHOM ®AKTE
«O CBEJAEHUSAX, OKA3BIBAIOIIIUX, 1O MHEHHUIO DMUTEHTA,
CYHWECTBEHHOE BJIMAHUE HA CTOUMOCTDB EI'O SMUCCHUOHHBIX
HEHHBIX BYMAI»

1. O6mue cBeneHus.

1.1. [Tonnoe ¢upmenHoe HauMmeHoBaHUe SMuTeHTa: [ly0JMUYHOe aKIMOHEpHOe O001IeCTBO
«Heprsanasa komnanus «Pocaeprob».

1.2. Coxpamennoe ¢pupmenHoe HanmeHoBaHue smuTeHTa: [IAO «HK «PocHeTh».

1.3. Mecto Haxoxaenus amuTeHTa: Poccuiickan ®denepanusi, r. Mocksa.

1.4. OI'PH smuTtenTa: 1027700043502.

1.5. UHH »mutenTa: 7706107510.

1.6. YHUKaNpHBINA KO/ SMUTEHTA, MPUCBOCHHBIN peructpupyrommm oprasom: 00122-A.

1.7. Anpec crtpanunsl B cetd VIHTEpHET, HCIONB3yEeMOW OMHUTEHTOM [UJISI PACKpPBITHUS
UH(pOpMALINH:

https://www.rosneft.ru/Investors/information/,
http://www.e-disclosure.ru/portal/company.aspx?id=6505.

2. Coneprkanue COOOIICHHS.
®UHAHCOBBIE PE3YJIBTATBI 3A |1 KB. X | I1IOJI. 2018 I'

e POCT EBITDA 3A Il KB. 2018 I HA 46,8% 10 565 MJIPA PYB. C
YBEJINYEHUEM MAPXKMH 110 ITIOKA3ATEJIIO J10 26,9%

e POCT YMCTOH NIPUBBLIA 3A Il KB. 2018 I. B 2,8 PA3A KBAPTAJ K
KBAPTAJIY JO 228 MJIPJ PYB., IOKA3ATEJIb 3A | I1IOJI. T.I'. B 1,4 PA3A
BBILIE YPOBHS ITPUBBLJIN 3A 2017 1.

e POCT CBOBOJHOTI'O AEHEKHOI'O ITOTOKA 3A Il KB. 2018 I'. BOJIEE
YEM 1,5 PA3A KBAPTAJI K KBAPTAJIY - 10 221 MJIPJI PYB., IBYKPATHOE
YBEJIMYEHUE INIOKA3SATEJIA 3A | IIOJI. T.I'. T'OA K TOAY - 10 363 MJIP/L
PYb.

e TTOKA3ATEJIb YUCTBIN JOJIT/EBITDA C HAYAJIA TOJA CHU3WICS HA
26% 10 1,5x

KoncomaupoBannsie ¢puHancoBbie pe3yabTaThl 10 MCPO 3a || kB. 1 | moa. 2018 r.

Il kB. | kB. H3M., | moa. | moa. H3M.,
2018 2018 % 2018 2017 %

(1)
DUHAHCOBBIE PE3YJILTATHI MIPA py6. (32 HCKITI0UeHHEM Vo)

BrIpyuka OT peanu3alnuy U 10X0[ OT aCCOLIMUPOBAHHBIX U

COBMECTHBIX TIPESITIPHATHIA 2 065 1722 19,9% 3787 2 809 34,8%
EBITDA 565 385 46,8% 950 639 48,7%
Mapyxa EBITDA 26,9% 21,9% 50m. 24,6% 22,0% 2,6 m.
Uwcras npuObLTb, OTHOCAIIASCS K aKIoHepaM PocHedTr 228 81 >100% 309 75! >100%
Mapska 9ucToi pUOBLTH 11,0% 4, 7% 6,3 1. 8,2% 2, 7% 5,5m
KanmranbHble 3aTpatsl 229 223 2,7% 452 407 11,1%
CBOGOHBIH JEHEKHEIN TOTOK (Py6. KB.)? 221 142 55,6% 363 178 >100%
OrrepalioHHbIE 3aTpaTk, pyo./0.H.3. 192 185 3,8% 189 176 7,4%

MJIIp/ poan.® (3a uckiaroueHueM %)
BeIpydKka OT pea3aluy 1 T0XO0J[ OT ACCOIMUPOBAHHBIX U

COBMECTHBIX TIPEITIPHSATHIA 33,9 30,9 9,7% 64,8 50,1 29,3%
EBITDA 9,1 6,8 33,8% 15,9 11,0 44,5%
Yucrast npubbLIb, OTHOCSIIASCS K akiroHepaM PocuedTr 3,6 1,5 >100% 51 1,3 >100%
KamnuTasnbHble 3aTpaThl 3,7 39 (5.1)% 7,6 7,0 8,6%
CBOOOHBI JICHEKHBII TIOTOK 3,6 2,5 44,0% 6,1 29 >100%
OrnepanroHHbIC 3aTPATI, JA0JIL/0.H.3. 3,1 3,3 (6,1)% 3,2 3,0 6,7%
Cnpagouno

Cpennsist nena Urals, momut. CLLIA/Gapp. 72,5 65,2 11,1% 68,9 50,5 36,3%

Cpennsist nena Urals, Teic. py0./6app. 4,48 3,71 20,7% 4,09 2,93 39,5%



https://www.rosneft.ru/Investors/information/
http://www.e-disclosure.ru/portal/company.aspx?id=6505

! Yucras npubslts 3a | mom. 2017 T. yTouHeHa B CBSI3M C NpH3HaHWEM (DUHANBHOI OIEHKM CIIpaBeIMBOM cromMmocTH bammedTn
B 2017 r.

2 B pacueT BKITIOUCHBI MPOICHTHI 3a MOJb30BAHUE JICHEKHBIMU CPEICTBAMH, MOTYUYCHHBIMH IO JONTOCPOUHBIM IOTOBOPAM MOCTABKH
Hedt u Hedrenpoaykros. [Tepecmorpens qanusie | nom. 2017 r.

3 s repecyeTa UCroiIb30BaHbl cpenHemecsiunble Kypebl b PD.

Kommentupys pesynbratel Il kB. 2018 1., IIpencenarens [lpaBnenus u ['NaBHBIA HCTIOTHUTEIBHBIN
mupekTop [TAO «HK «PocuedTr» UN.N. Ceunn ckazain:

«Bropoit kBapTanm cTal BO MHOTOM OTPKEHUEM VYCUJIMA MEHEDKMEHTa I10 IOBBIIICHUIO
s dexruBHOCTH paboTel Komnanuu. brarogaps yaydnieHHI0 MakpOYCIOBHIA U COXPAaHEHUIO BBICOKOTO
KOHTpOJISI HaJ OINEPAlMOHHBIMH ¥ KalUTaJbHBIMH 3aTpaTaMH, OIEPallMOHHAS MPHOBLTH 110
aMOpTHU3aIMH, MPOLEHTOB U HAJOTOB yBeluuymiach Oosiee ueM Ha 40% 1O OTHOILIEHHIO K TEPBOMY
KkBapTaiy u Oosiee uem Ha 80% KO BTOpOMY KBapTaly MpOIILJIOro roja.

K HacTosilieMy BpeMEHH OCHOBHBIE CTPAaTETMYEeCKHe MPHOOPETEHHUs, OCYIIECTBICHHBIE B TEPHOJBI
HU3KHX LIeH Ha He(Th, 3aBepuieHbl. KoMnanus cocpeioToueHa Ha OpraHuYecKOM pOCTe U MOHETH3aluu
CUHEPIruil OT NPpUOOPETEHHBIX AKTHBOB.

B wmae Obll mpeAcTaBlieH KOMIUIEKC MEPONPUSTUNA IO TOBBIIICHUIO AKIIMOHEPHOH CTOMMOCTH
Komnanuu, B TOM 4yMcie CHMKEHUE B TEKYILEM 'Oy COBOKYIHOM JOJTOBOM HAarpy3Ku M TOPTOBBIX
00s13aTenbCTB He MeHee ueM Ha 500 mip py0. u peanu3aius IporpaMMbl 00paTHOTO BBIKYIIA aKIIHA.

MBI aKTUBHO peanu3yeM HaMEUEHHbIE MEPONPUATHUS IO MOBBIIICHUIO OTIAa4M JUIS HAIIMX aKIIMOHEPOB.
3a nepsoe noxyroaue Komnanus cokpaTuiia pa3Mep KpaTKOCPOUYHBIX (PMHAHCOBBIX 0053aTeNbCTB Ooee
yeMm BnaBoe. COBET IMPEKTOPOB YTBEPAMJ JETaJbHBIC HapamMeTpbl MPOrpaMMbl OOPAaTHOTO BBIKYIIA
akiuil. Komanna MeHexMeHTa OyzeT npoaoskaTh MHTEHCUBHYIO pabOTy ¢ HaMEpEeHHEM BBIIOJIHUTH
ITIOCTaBJICHHBIE HA TOJI LIEIIN.

duHaHCOBBIE IOKA3ATEJIN
Buipyuxa om peanuzayuu u 00x00 om accoyuupo8aHubix U COBMECMHBIX NPeONPUAMULL

Bo Il kB. 2018 r. BeIpyuka CoctaBuia 2 065 mupa py6. (33,9 mapa nomn. CIHA) u yBenuumiack Ha
19,9 % 1o oTHOmEeHUIO K ypoBHIO | kB. 2018., 3TOMY CITOCOOCTBOBAT 3HAYUTEIHHBINA POCT IICH Ha HE(PTh
—Ha 11,1% B gonn. Beipaxkenuu u 6omee 20,7% B pyO. BEIpaKeHHH.

3a | mom. 2018 r. mokazaresns BeIpy4YKH yBenuuuics Ha 29,3% B gosut. Beipaxkenud K | mon. 2017 r., uro
00yCIIOBJIEHO, TJIaBHBIM 00pa30oM, OJIaronpusTHON [IEHOBOW KOHBIOHKTYPOIA.

EBITDA

Bo Il xB. 2018 r. noka3zarens EBITDA Boipoc B 1,5 pa3a no otHomenuto k | kB. 2018 r., 1 cocraBui
565 mupx py6. (9,1 mupa mosn. CHIA). CyimecTBEHHBIH pOCT TIOKA3aTeNsI KBAPTAT K KBAPTAITy CBS3aH C
YBEJIMYEHUEM MHUPOBBIX IIeH Ha He(Th, a TAKKE MOJOKHUTEIbHBIM 3()()EKTOM BpPEMEHHOIo Jjlara B
YCTaHOBJICHUH SKCHOPTHOH monutnHbL. JddektnBHas padora Kommanwu, MONOXHTENBHAS IIEHOBAS
JMHAMHUKa, a TaKXKe MOJy4YeHHE JOMOJHUTEIBHOIO J0X0Aa OT YYacTHsl B POCCUHCKUX U MHOCTPAHHBIX
npoekTax (32 miapn py0.) obecnieuniu poct nokazarenst EBITDA B | mon. 2018 r. 1o 950 mupa. py6.

VY nenbHble oneparmonHbie 3aTpatel Bo Il kB. 2018 r. coctaBunu 192 py6. Ha 6.1.3. (3,1 gonn. Ha 6.H.3.)
B cpaBHeHuU ¢ 185 py0. Ha 6.H.3 (3,3 gomn. Ha 6.H.3.) B | kB. 2018 r. JluHamMuka mokasares CBA3aHa C
CE30HHBIMU OCOOCHHOCTSIMU OCYIIECTBJICHHUS Pa3BEIKU U JTOOBIYM yrieBoaopoaoB. 3a | mom. 2018 r.
YBEIUUYCHUE YIEIbHBIX OIMEPAllMOHHBIX pacxogoB roa kK roxy (c 176 mo 189 py6. mHa 0.H.3.)
00yCJIOBJIEHO POCTOM TapU(OB Ha IIEKTPOIHEPIUIO, a TAKXKE 3aTPaT HA PEMOHT U OOCIyXHBaHHE
CKBa)KHH.

Yucmas npubvine akyuonepos Komnanuu

Yucras npubbuib, OTHOCAIIasICs K akinoHepam Komnanuwu, Bo Il xB. 2018 r. yBenuuunace B 2,8 paza k |
kB. 2018 r., mo 228 muapx py6. (3,6 mupxa gomn CIIA), 3a cyer pocTa OnepalMOHHON IPHOBLIY,
BIIMSIHUSA KYPCOBBIX Pa3HHUI, a TAKXKe IPU3HAHHOTO €AMHOBPEMEHHOI'0 10X0/1a OT IPUOOPETEHUS 10JIU B
CII nmo pa3paboTKe MECTOPOXKIEHHH C MHOCTPAaHHBIM IMAapTHEPOM M CIPABEAJIMBON OIICHKH paHee
nMeBIencs goiau B CII.



B I non. 2018 r. uncrast mpubbuib, OTHOCAIIAsACA K akiuoHepam Kommanuu, npaktuuecku B 1,4 paza
MpeBbICHIIa YpoBeHb TokazaTens 3a 2017 r. u coctaBuna 309 mupxa py6. (5,1 mapa momn. CIIIA), gro
3HAYUTENIBHO MOBBIIIAET 0a3y Il ONpeAeIeHNs pa3Mepa MPOMEXYTOUHbBIX AUBUACHIOB 3a | mot. T.T.

Kanumanvhole sampamabl

Kanuranpasie 3arpatel Bo Il kB. 2018 1. cocraBmm 229 mupna pyo. (3,7 mapna gomn. CIIA) u
452 mupa py6. (7,6 mupn momn. CHIA) B | mom. 2018 r. Poct 3arpar Ha ypoBHe 9% (B mouu.
BoIpakeHHH) B | mos. 2018 1. cBsI3aH ¢ pa3BUTHEM POCCUUCKUX M MEKYHAPOIHBIX ITPOCKTOB B paMKax
YTBEPKJICHHOTO 1J1aHa U cTtpareruu Kommanuu.

C80000HDIIL OCHEIHCHBIN NOMOK

B | mon. 2018 1. cBOOOHBII ACHEKHBINA MOTOK YBEIWYWICS B 2 paza roja K roay a0 363 miupna pyo. (6,1
miapa posut. CIIIA) 3a cuer 3nauntensHoro pocra EBITDA. Bo Il xB. 2018 1. ¢cBOOOAHBIN JIEHEKHBIHI
noTok coctaBwi 221 mupx py6. (3,6 mupa gomr. CIIA).

Dunancosas yC‘mOlleMSOCWIb

KpaTtkocpouHas 4yacTe (MHAHCOBBIX 0053aTelIbCTB cokpaTuiach 3a | mon. 2018 r. B 2,7 paza (c 38,7 no
14,5 mupa pomr. CIIA), B OCHOBHOM, 3a CYeT HUX IUIAHOBOTO IIOTAIIEHUs U YaCTUYHOIO
pe(i)I/IHaHCI/IpOBaHI/Iﬂ A0JTOCPOYHBIMHU 3a€CMHBIMHA WHCTPYMCHTAMM.

YpoBeHb uyuctoro QguHaHcoBoro aonra cHusuics nmo uroram Il xB. 2018 r. Ha 12% B mommapoBom
BBIpO)XEHUH, a 3HaueHue nmokaszarens uuctoiid qoir / EBITDA cokparunock Ha 26% c Havana roga 10
1,5x Ha xoner II xB. 2018 r.

Hacmoswue mamepuanvl codepoicam 3asn61eHusi 8 OMHOULEHUU OYOYWUX COOLIMULL U OAHCUOAHULL,
Komopble npedcmaegisaom coboil nepcnekmusHsie oyenku. Jlioboe 3aasnenue, cooepocaueecs 8 OAHHbIX
mMamepuanax, Komopoe He A6IAemMcs UHgopmayuell 3a npouiivie omyemuslie nepuoodvl, NPeocmasisem
cobOU  NepCNeKMUsHyl0  OYEHKY, C6A3AHHYIO C  U3BECMHbIMU U  HEeU3BeCMHbIMU  PUCKAMU,
HeonpeoeieHHOCmAMU U OpyeumMu akmopamu, 6 pe3yibmame GIUSAHUL KOMOPLIX dakmuiecKue
pe3yibmamyl, NOKA3amenu 0esmenbHOCmu Ul OOCIUNCEHUS MO2YM CYWEeCHEEHHO OMIUYAmvCs Om
02HCUOAEMBIX Pe3VTbmamos, nokazamenei O0esimeibHOCmU Ul OOCMUNCEHUL, NPIMO UTU KOCBEHHO
BLIPANCEHHBIX 6 OAHHBIX NEPCNeKMUBHbIX OyeHKax. Muvl ne npunumaem Ha cebsa obs3amenvbcme no
KOPPEKMUPOBKE COOEPAHCAUUXCS 30eCh OAHHLIX, ¢ meM 4Ymobbl OHU Ompadxcaiu @akmudecKue
pe3yibmamyl, USMEHEHUs. 8 UCXOOHbIX OONYWeHUAX UlU (PAaKmopax, noeuuseuiUx Ha NepCcrneKmusHble
OYEHKU.

3. Iloamuce

3.1. IupekTop [denapramenrta

KOPNOPATHUBHOIO YIIPaBJIEHHS] —

KOPIIOPAaTUBHBIN CEKpeTaphb C.B. I'punkeBu4
3.2. 07 aBrycra 2018 roga MLIL.



